Maine Revised Statutes
Title 11: UNIFORM COMMERCIAL CODE
Article :

89-1706. WHEN INITIAL FINANCING STATEMENT SUFFICES TO CONTINUE
EFFECTIVENESS OF FINANCING STATEMENT

(1. Thefiling of aninitial financing statement in the office specified in section 9-1501 continues the
effectiveness of afinancing statement filed before this Article takes effect if:

(). Thefiling of an initial financing statement in that office would be effective to perfect a security
interest under thisArticle; [ 1999, c¢. 699, Pt. A 82 (NEW,; 1999, c. 699, Pt.
A, 84 (AFF).]

(b). The pre-effective-date financing statement was filed in an office in another state or another office
inthisState; and [ 1999, c. 699, Pt. A 82 (NEW,; 1999, c. 699, Pt. A 84
(AFF) . ]

(c). Theinitial financing statement satisfies subsection (3). [ 1999, c. 699, Pt. A 82
(NEW; 1999, c. 699, Pt. A 84 (AFF).]
[ 1999, c. 699, Pt. A 82 (NEW; 1999, c. 699, Pt. A 84 (AFF) .]

(2). Thefiling of aninitial financing statement under subsection (1) continues the effectiveness of the
pre-effective-date financing statement:

(a). If theinitia financing statement isfiled before this Article takes effect, for the period provided in
former section 9-403 with respect to afinancing statement; and [ 1999, c. 699, Pt. A 82
(NEW; 1999, c. 699, Pt. A 84 (AFF).]

(b). If the initial financing statement is filed after this Article takes effect, for the period provided in
section 9-1515 with respect to an initial financing statement. [ 1999, c. 699, Pt. A 82
(NEW; 1999, c. 699, Pt. A 84 (AFF).]

[ 1999, c. 699, Pt. A §2 (NEW; 1999, c. 699, Pt. A 84 (AFF) .]

(3). To beeffective for purposes of subsection (1), aninitial financing statement must:

(a). Satisfy the requirements of Part 5 for an initial financing statement; [ 1999, c¢. 699, Pt. A,
82 (NEW; 1999, c. 699, Pt. A 84 (AFF).]

(b). Identify the pre-effective-date financing statement by indicating the office in which the financing
statement was filed and providing the dates of filing and file numbers, if any, of the financing statement
and of the most recent continuation statement filed with respect to the financing statement; and

[1999, c. 699, Pt. A 82 (NEW,; 1999, c. 699, Pt. A 84 (AFF).]

(c). Indicate that the pre-effective-date financing statement remains effective. [ 1999, c. 699,
Pt. A 82 (NEW; 1999, c. 699, Pt. A 84 (AFF).]

[ 1999, c. 699, Pt. A §2 (NEW;: 1999, c. 699, Pt. A 84 (AFF) .]
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following disclaimer in your publication:

All copyrightsand other rightsto statutory text arereserved by the Sate of Maine. Thetext included in this publication reflects changes
made through the Second Regular Session of the 126th Maine Legidature and is current through August 1, 2014. Thetext issubject to
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the State's copyright rights.
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If you need legd assistance, please contact aquaified attorney.
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